Development Engineering Volume 21, 2015

Ig

X

(ReZ Z oS S8

EEICE T8 HEB{LEE
—RKDE DG —
Liberalization of the Electric Power Sector and
Positioning of Nuclear Energy in the UK
-Lessons for Japan-

B oo e

Hiroaki Nagayama

ABSTRACT

In this article, institutional designs of the power sector in the United
Kingdom are discussed from a historical point of view. The United Kingdom
has decided to promote nuclear power since the UK attaches importance on
both reduced carbon dioxide emissions and the energy security that nuclear
power can provide.

In the UK, not only is there the provision of guarantee for liability for
investors, but also there is Feed - in- Tariff with Contracts for Difference
(FIT-CfD), which guarantees returns for long-term investments. These
systems will be applied to the first new nuclear power stations. In this
framework, guarantee of 35 years of electricity purchased at a fixed price will
be realized. The NLF (Nuclear Liability Fund), which is segregated from
bankruptcy has already been founded. It is also mandatory to form funds that
are separate from bankruptcy for new operators.

The important points of institutional designs in the UK power industry
are that, first of all, the government provides investment incentives and
introduced competition among nuclear and renewable energies, envisioning
20-30 years technological development.

Secondly, the government determined to take full responsibility for
decommissioning and at the same time, the government has taken the point
of views of introducing competition and governance in its policy. Since
decommissioning work will take more than 100 years, the government ought
to take a long-term perspective, as the NDA outsourced daily operations to
SLCs (Site Licence Companies) and PBOs (Parent Body Organizations) and
has concentrated on a long-term strategy to minimize costs in the UK.
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In Japan, though the outline of Electricity Reform has been established,
the positioning of the nuclear industry has not yet been defined properly.
In addition, a clear goal and the outline of institutional designs of the power
sector have not yet been confirmed.

The purpose of this article is to study lessons learned from the
experiences of nuclear power policy in the UK in order to review the best
practice of institutional designs that can be applied to Japan.
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NS 5 2 L 2 PE L72hs, S OHIIIE
FEMNICEE 5. Lo LAKEEDFESE
X+ B4 13 EU X EU o E R B H)
WZEETHDEMAT 2FB0H 5 (553 /%
F757)

- Hinkley Point C 71 ¥ = 7 MIZ 35 E D
FEE BT [ 2 fifi 4% B AU B2 (Contract for
difference) OAfits % #H T %

CHBRET TV NEBZANOTHE, S DOEEMNE
WS 2 BUFRIEO X% 5\ 2 5TH TdH
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5o BAEINIZBWT, EEYFIL EFROLED
MR RTBORKIZEIBDDTHBE L, K
NEEEPYMEE> TV zBEFIES L7,
Hinkley Point C OHEHEH 1, AiHO T

Uy xy bW EBEOID, BERT 7

AFVAMTOLEEZ T ENTER

holz, (4, 58T 7T 7)

AW DOWT, ROIBIEATIERIC L 55

FOEATER L. EEOHEE~OH R %

i A il N B

(1) BUFRIEICBIT D RER O RE L @ 49
DRIFEOHZEIZTIY 27 bDY A7
THT 7 ANDBLATHENICHETE
Tolzd, KRIBIZT v 7E8NTze ZOESR
&) B OFIX 108 £ (39 1,700 g
£1 =170 H#%) 5IETIFeons &
175,

(2) ECOMARE, B 7yudzr MlLo
THONFER T REOBIEESE & &
DR Y=z T7ENb, F V=2 D&k
F1%& (ROE : Return on Equity) »S{5%E
FEOHEEFZEL D S E o 72 A2,
DRI AL A AT - 72 AR &
YT END KRHIER A BT FHE
I b A (Strike Price) D&
T Lo TZOFEIEEE DM ESE &5
FToNnbZ il b, (UETLVAREKE
BEE D HRER)

322 ey U—RKRqa4rCT7O T
JRERYELZRTAIRIVSE —

TV POANT 7 Fx— I3 4 DY
Thhbo HizllBEHEINILIE 7)) — - KA ¥
M CHEEIZ170EL (B9 289k : £1 =170
M) OFy F- 774 F A% 08E L,
AL 340 £ (B 578 kM - £ 1 =170
M) O&EREE b, BERE M 245 15
£ (¥4165JkH - £1 = 170 H#a%E) & BH
L HENTW 5, FHEORMGIL 2023 FEIZFES
nNThBH, EERFEMIZIELFHEINTVD,
ZODRTFIFTER 33GW OFEEITV, 1
FVRAO—D2DFEBIIMLLO2LLNLEIEL
TIERRKOWBIT, A F) AOBTEED 7%
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rEDRH) LIS,

Hinkley Point C J&F )56 BBT Cid F 725
D EZTHEER ST WD 7K B A
(EPR) Hiffix i, 79 A, 7145 F,
FRED 3 AFTO&RIZT . Z OFHl & 9 ik
DT MDD 2,

Hinkley Point C ® FIT-CfD ® #5725 35 4=,
Independent Fund (BIERREE Y 7 > F) 2340
FEOEE, BEEHI604E B THD, 35 ER
WP~ — 7 v MligIZZR S Z L1225,
40 EEFMEPIRE L, Fund ICE SN EEED 7%
{ BT el B Y,

B FIEOZEE D Z OBUFRIEIC TS
NP5, BRI & 2 5B, R -
FlE 2 0t QA L 7RISR, 2R 2 B
WIED) AZ I L TOREINSLZ LIl 5,

W, FELIIE B/ S Ml I HIR S
e oRi#E L, EARMKGH COD (Commercial
Operation Date) 14754, 154, 25, K
U'CFD TR L 2 — L, Bl E N
38758 )12 5713 Strike Price THE SN 5,

YL O EB AR EEHIEE I B H 120 LT b B
BREEDSATOND Z L2 b WH . SEIWE
L7236, ZOEHEEVPEEORAEEDSE
TR EEZT, ZOBRT, REDPFFEz 2
FTAZ L5,

Hinkley Point C 702 = 7 MDA T 1
RN —REHTLELUTOLI IR 5,

- Project M#BIN#EE (IRR : Internal Rate of
Return) £ 10% Td % A%, Equity MERINLE
#% (IRR) & D/E Ratio ® (Eiff "EARIE)
BILRT10% LI EIC72 B,

CBEIFBHO 2 £/MW D9 B, 15 £/MW »°
BEIF RS #, 05 £/MW 2% & # LB T Strike
Price I2& N5 DIZEEIFRE ORI b,

CHARTIEIPF T LICREIEE 2T 555, EET
1T 1 DOWFBPSHAFEIEZ T T L v, Th
X AN % ET A (GDA : Generic Design
Assessment) &\ bt FFEEAICLE D B
HIVESEN B 2 2 HE - R b3 5 20T 77
FRETOZ &M 2 FHNIHER T 57200 b
DTHDo 5D LOIFRI DRI
# (GDA) % & b, # ® I T Site License
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RIFEHERS
Elexon EDF
REE (Elexon) . hELKEE
(Supphes) DECC Fully owned subsidiary . EFI 1‘?{1%% {L}El
Obligation E E Functional EDF Lo
Poment  \ | iTransfer Energy Holdings Limited o 40% BlEREE T 7~
: v
i CfD Counter 2-30%
i | Party Body w
Functi!tmal 10%
Transf‘er 35 years CfD
\ e -7 (The Investment Contract)
y " 'Efi;ibiliry
. - Assessment
National Grid Lender agreement
(TSO) Operator

S The Secretary

¥E of State
Credit
Guarantee
71 : Elexon : A fully owned subsidiary of National Grid
7% 2 : The <Accompany> Investment Contract
- Secretary of State Agreement
- Lender direct agreement
4 Hinkley Point C 7AY 7 bDRXFTA JHRIVE —
£/Mwh
SP

100

REEEEN

i5Counter
party~D=zE RP
b2 N

Counter party NS> FKEE

(E ADOEBEXILLON

FEEEE Supplierhd
Counter party H\UIR)

W 1: SP: Strike Price
RP: Reference Price
1 2: Strike Price (ZIHBEEWMIREUZS T %,

5 FIT-CID Y AT LDAHZX L

A4
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Z ONR 2* 5 HU% Z & 127 5, Environment
Agency %3 DBRIFEH T OB 247 o

- B 100% <=7 v MIZFEHITE (0F D)
FIT-CID O# R %\ %) LEII % v, FEE
(213X} @ PPA & Trading DR —F 7 4+ 1)
FZ% B HARTH %,

- D/E Rate THRiE Guarantee DI F 5 &
Ll Bo (PREEEAT 9 #BIIE Infrastructure
UK25>
B AF Shareholder agreement DFHEE% L T\
%o [EBMREE Debt guarantee (3 UK treasury
(Infrastructure UK) %@L TR S5,

- Debt 65% (Z @ 65% 33 FEBF RN & D

B CHET S HiAA), Equity35% =1
BEVCAEH L7216 billion £ b & Fh b, HE
FIIHE O 2%, Areva. EDF TH 595, &
R HE o 72b T Tl R v,
WEH X, A OFHEIMZ 7280 EO
AR 2 S (Contingent Equity®) 12
W ODDOHIRLFTSNTEY ., Bl 2L
TOLIRDbONH 5,

1) SBINHEDFH I LRI E STV 5,

2) HEEIL. B%4A (Infrastructure UK) ~

D ELRFE (Counter guarantee) & ZR 4172\,

3) MBI &E % 23 v b L. Infrastructure

UK (20 L CEFF IR D,
FENZBWTIE, EDFEOR 7 1) — KA

yhCTuTy s boOMIZY HILA 2012 4F 11

Hi24od> RWE & EON S EILL/z KT 4

Ay Za—=7)T7— - XJ—=] 2BV, 4

D JFFEH 2019 475 T, 2024 4EIEFFET

Hbo
HZ L GDF Suez d Nugen L% 8% . L. P

YTV THFHTY 2 AT 4 27T A0 AP1000

RIIF 36GW % %32 ¥ 2 ¥l x 17> T\ 5 7,

3.23 FIT-CIDDXAAHZ=X L

CD &, F7ffiflits & L CHmHNTWwD, 1
Bfilit% & AT fi%  (Strike Price) o [ 5EfHiH4
KEDMDOLEET 5 2% BUFDZAL ) 2 L1
LoT, BEFEEVPEET L THSH)HEY
A7 HBBOTODTH Do AT AFT
fEflitE % Bl o 7236, FEFELMSL VK
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L$azkiins, (M5)

PENZ BT D FIT-CID A 1 = AL D) &
CAHIR, FERIIEELOSA YT 4 TR
Ao, BEFNEEZT TR, AHAETEE
IANVF— & O, FAETREZA)VF—HT
THHMESRICL Y X MEEERESES &
ZHIZH Do

. 2014 4F 10 F 3L AE 12 B Vv Tl
¥ (Market Price) T& 4. 2 15 fii #%
(Reference Price) DEZEMNTE T\, JH
% @ Reference Price |& Base load reference
Price T6 7~ HEWM»fEbLN 2 AR TH 5 %,
N2X. London electricity Broker Association
DFRIECHA T A )L F — D Preference Price 1
Day ahead (AiH) WH¥5i2% 5,

FIT- CfD #llEE 1%, 2015 FIZFHAETHET LV
F—0oZOFEMDPIGE 5. MIEKEOEIC
W TH Y lifE CT& %5 RP (Reference Price). I
REDVEEBFEAELIZAN AT T
Z (SP). FEBEIZHEBEREE VWG L 72
B | A7 AN &4 {fit% T 5 AP (Achieved
Price) O 3N D L, Z DI DODHMAED
HT, FEEOEBEONAPRT L L%
%o K6, FKTIZRPASP 2 THIAZHS D (D)
Dy —=A%FIR LIS DTH D, SP LT
ARG E I ZHEZ GO VT4 T
HZ2AZLEEFHMICTE 2720 HEI1LSP 1
RP L & CRES NS,

r—A (A) TIERP & [ Uflits CHEFHE
H O EAME (AP) AHRERGISHAL L 72720
HEFEHEONAIL AP © 50 &, SP A°RP 2
5aE#Hk L 724 (DP : Difference Price) (100-50)
D50 DEED 100 & 75,

r— A (B) TIZ AP 2°RP L ) Ao 72720,
FEEBEFEZOIAIL AP (Achiwews Price)
@ 40 & Counter Party 12 & o CTZ¥bir b SP
L RP ®# (DP) ®50 DEFEI90 L 7% 5,

r—2Z (C) TIZAPHRP L) Ehoizs:
DIEHRELOIAZ AP © 60 12 DP O 50 %
RLE10E %22, 2OXHIICTr—2 (A) O
LEb B) k&b (O ok&danh, ¥
WHICIEFEEOPUAIL SP @ 100 O 812 7%
%o (SPIZ—HT HbIFTiEAEW)

45



Development Engineering

7, £213ZRP2SSP % LHIAM5 D (@)
D —A3OEBIRLIZLDTH b — A (D)
TIEHELEOWTI T L 7213 150 Tdh %
25, SPASRP £ 0 b 50k 7-0H, 2O
ZEBIATH 5 Counter Party (22 Z4H5 sS4
bNDZ e b,

FEEHAEE O AL 150-50 = 100 TH %,
DL ERP L AP KT A0, BEHE
HOPWAESP & =T 5 L2k b,

r—2A (E). ¥—A (F) bFEICE 2L
SPED ETFNLCHET A LIl h, 2DX
HIWZRP 25 SP % LA % 354 C b KL SP (2
P L Tw 2 &z b,

ZDEITEBEBREEIZE > TEWHIZ AP
ZEHW LAV TR &5 DI Z 50 B R A
YhER B,

CDOEM (V=T V7)) Tr=v
MWL B,

324 HINFAEIL—-—LT—72 (LCF:
Levy Control Framework)

HENZ BV Tld DECC & M4 1% 2011 4712

?%flﬂ?ﬁ]¥7 L—2A7J—720 (LCF) C:J:V)‘ EE/)__R
L S 1B TS, B TR 4L F—

£ /MWh
100 100
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EUIRRFEBFEA~OLE (FIT-CID) @ LR
Ber gD 7ze 2% ) HEF L, FIT-CID TL
ELFyyya7a—%ERL>2H., LCF
DL LETROLNIZFEED o THAEWREL &
VE—HER, FREFEELLVRVA NI A
72774 A (SP) THFHSELHMEITH %,
ZOHMIZT A MIE (Cost effective) 7% &
T 7A4F 2V ANTES (Affordable) HiET
RO (Renewable Obligation) #EHK &5 2
LB B 2013/14 D) I v M HS 3181 £
T 2020/21 4£F TT6 L F THWINT 5,

2015 4E BL1E 13 RO, FIT K& OMEFT 154 ) 4
Warm Home Discount ® 32D 2 v RK— %
M5 AL LTV 5 B,

LCF 1 2020 SEO FA W REZ A LV ¥ — HiE %
ERTHL)ICHEINTEY ., HEOTFEIZ
FEIIEE TN T v, JEEEOREEN b
2021 FELLRE S . RRRAIIER I N D LED H
% 30,

B O T AV F — R O EIE % B I IEHESE
BRI ANF G2 RIET 5 2 & FEED CO,
M B A ERT A2 &, HBEENEBATST
ANF i xR T 22 THD, TN
F— - SfELEHE (DECC) 12X 2L 200

100

100 SP(ARZA
SFS54R)
N T RP(T—4y
> % FFS54R)
(s0) :, 7 EEBEESE
Z T} MDAPHRPE
Ap FEBXE L[Eo1-%8
(40) FEDAPH 2T A D
RPET @S
E-7-# REEEEECOURIEAYD
?;LF%% THIENBE
r—2Z (A) r—2A(B) r—2(C)

V£ : DP (Difference Price) (% Counter party |2 & - T33Ab4 5 SP & RP D3,
AP (Achieved Price) (35S I | BALAMAE : S HEOTEEFEIC X 2 CEMIEOINE I, FEHETLIZZ
DA 7% ) . Counter party 23B85-. BIMIT 5 2 &3,

K6 RP#SP%#THZEHA (1) (B5DONDT—X)
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%£1 RPH#SP%#THEHZEHE (2

BT £/MWh
—2Z(A): . _
ReeppmEL | T TARB) | TR
SP 100 100 100
RP 50 = ”
AP 50 20 =
AP 50 20 o
DP
(INFEZE A - SupplierH D £
Counter panybfﬂuglle‘r%ﬁg 100-50=50 50 50
EX -l %N e (%)
AP+DP 100 90 210
CDTFCHOREEXE
DSPHD D T 0 10 +10
£ /M

AP RP(7—
o (40 ok IS4
- 7
/y’
h o SP(RR5 1
Z 9TF4R)

7

r—2A(D) F—2A(E) r—2A(F)

7 : DP (Difference Price) (& Counter party {2 & » Td.b# 5 SP & RP D3,
AP (Achieved Price) (336 HHEH A TENIAilitG : SHEOTEEFEIC & 57T EAMME OMEFH M,
HERTLIZZOfitEIEE% Y . Counter party 75 BI4G-, BIHIT 5 Z Lid7v,

K7 RPHSP%LEZHE (1) :R7DODF—2R

£2 RPHSP%#EHAZEZFE (2

WA T £/MW h
r—X(D)
RPEAPHY — BT 47— A(E) 7—A(F)
=
SP 100 100 100
RP 150 150 150
AP 150 160 140
AP 150 160 140
DP A50 A50 A5S0
AP+DP 100 110 90
CIDF COIEBEEESE
! A
DSPH DD TRE 0 *+10 10
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A AT ERFEE ST 2B (Levy)
WS T b, BUFIZESRFELDT NS O]
B Z DS HEBIZh 2B HEZD
BLAREICLREET LI EFHEL TV I,
2015/2016 4F %> & 2020/2021 45 0 #4577 1]
13O Levy (BUIN) O KFFAEEIE 2013457 H
BTl T o TV 2,

i LCF I NFFO A ¥ — A IZJHRH D
HEHEbNL,

3.3 EEICH T BEFBER

331 ZhETOEFERORI

REOBEFHFEIIREIICH L L HI2, [HE
HARAL 2SAOVIE B BRI ANA,
A, PR TY. v T VigMRE T 20 DL Lo
PA PTEIED SN TV L, EEEKRT, 4
% 120 £ T 900 2 £ (HAMTH 16.29 JLM)
5 2200 fE £ (HAMTH 3982 IKH) oL
YUTERANIDL ERAD b TWw5 (NDA
(2015) “Nuclear Provision”) o

EDFE I2 L o TEE SN TV L BEI T A6
# 47 (AGR : Advanced Gas-Cooled Reactor)
DEEIFIENLF I & o TlEb N A D, Zn Lot
D17 O A4 MIEOERIZ L > Tt NDA
PEET 5,

W, EEORTIHE (D) b~/ v 7 AF)
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(& 85 E & FETH B FIFAREDOIRAZAT S [ %
SR R ERW LS LTwnb, —fxiZ,
Bz 95 &, BETREANEET 5720, 1F
HEPITVR T 25, MHEREFEYOFERER
VA7 NS Fiic BRI O AR AR T
ELL VoA Y v BB L, FO—FT, £
Wilrei 2 LT B IS R R ER s Lbh )
MDD 5 2 &, BERLSHDIFRUIIDO VTR
WEFEUSH L L ENTA) v b & LTHT
LN TWab,

TEOELT 74— )V FH A b (Sellafield
Limited) (ZEEOBEFEH D 74% % 50 5 &
FHlENTWBH (NDA (2015). SNhFTO
FBEREZIRY RS & 30T ons (K
8o

1) %1 RO EERMIC L 2EHEFH TV

= NEREE <7 v 7 24 (GCR) B %
2) % 2 A1 1960 ~ 1970 4 (S R AL 2
&HUE (AGR) % BA%E

3) 4 3t & L T ® THORP (The
Thermal Oxide Reprocessing Plant) i
BAE, REH~Z /v o A0 &
W & O % AR O FRALEE % 17
Do

7272 L THORP i% 2018 4F 12 EDFE K UM/}
o OEHFEREIRE LB EE 2 #T S &, B
JFIZ 7% B0 ZNLIEIEENZ BV TUIHT 72 72 TR

x3 XEICHTI3ELREFHEHOEFEFEFELER

HArE SLCH ARSIV AN 18=—) it BIFSRE(EE | EAbilion ponds) | EAGEM) | BRAZIE®
F—>L1(Dounreay) Dounreay Site Restoration Ltd BRI 2029/30 2.88 5,204 25
F1Yv% (Drigg) LLWR Ltd EL AL BERMATHEME 2080 0.69 1,249 0.6
13—YL—(Berkeley) Magnox Ltd IBE/4 47 (Magnox) 2079 1.27 2,290) 1.1
k5 274 = A(Trawsfynydd) Magnox Ltd IBE! ] R47 (Magnox) 2083 1.15 2,082 1.0
571 ILF(Sellafield) Sellafield Ltd IBE- R R, BRETH 2015/18| 85.10 154,031 74.0
H—~>/\—Z ~(Capenhurst) Capenhurst Nuclear Services, a URENCO G ™52 2 #EHE % 2120} 1.04 1,873 09
Geological Disposal Facility Magnox Ltd LR N/A| 9.20 16,652 8.0
Hunterston A Magnox Ltd IBE! A 247 (Magnox) 2080 1.27 2,200 1.1
Wylfa Magnox Ltd IBEH ZUF (Magnox) 2105 1.73 3,122 15
Oldbury Magnox Ltd IBE/3 47 (Magnox) 2101 1.73 3122 1.5
Hinkley Point A Magnox Ltd IBE! A R47 (Magnox) 2090 1.38 2,498 12
Harwell and Winfrith Magnox Ltd Research Sites 2064 and 2021 1.27 2,290) 1.1
Dungeness A Magnox Ltd IBE!4 47 (Magnox) 2097 1.27 2,290) 1.1
Bradwell Magnox Ltd IBE/3 47 (Magnox) 2092 1.15 2,082 1.0
Sizewell A Magnox Ltd IBE!H 47 (Magnox) 2097 1.50 2,706, 13
Springfields Springfields Fuels Limited nuclear fuel manufacturing site (8% BUiE15) N/A *1 058 1,041 05
Chaplecross Magnox Ltd IBE/4 47 (Magnox) 2095 1.73 3122 1.5
At 115.00 207942 100.0

W1 £1=181/ TRl

W2 0 BT R OFEAIIEI H TR 2013 42 12 A 5 H 2 2% 12 L7z, #HHEI4A 13 Nuclear Provision & ) &4,
i# 3 : Harwell and Winfrith ¥ 1 ~ D[ % 175 T\ 72 Research Sites International Ltd (RSRL) & 2015 4= 4 A 75 Magnox Ltd & &6 L7z,
HiFT  NDA (2015) "Nuclear Provision - explaining the cost of cleaning up Britain' s nuclear legacy"

NDA (2015) "NDA Business Plan - financial year beginning April 2015 to financial year ending March 2018"

http://www.nda.gov.uk/what-we-do/estate/
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HIFTH, WEDL TV NI L% T —
TNVCTHEORBEHRTEHEBEL TV Z EIZh
%o FHOEFEN S WD HH BB SRS
BRI END Z &b EEIIH LD
DTNV L EIEFOTHMEICSI R, AR
RRAYO L)AL LTHEHEL 2ITUE R
SHEVEMEBRNTEZ (V11724 (2006) ,
P115).

YT 74— VYA N7 —rFy T
EA L LTEATWR WS L IFEERHS D Public
Account Committee TH I I LTV 5 34,

332 EIFAXx—L
BIFZX ¥ — LDL2F &

B [E T 1E 2005 4F 12, 2004 4F T A )L F — ik
(Energy Act 2004) O#LE 3 1256V NDA (J&
TIIBRIERER) %357 L. Magnox Electric
D=7 7w 7 AFHEEE T 2434 (UKAKA:
United Kingdom Atomic Energy Authority)
DWFFEIR, S ER R A4 (BNFL) @ A
70V B R 5 & 4249 L 720 NDA DR & @
BNFL 349 7 kM OAEZ 2 THREL., FE
T hiEk % NDA (IR 872 %, EARMRIZE
A L7 BT 122 CE NDA L2 CHEE
WEREIET AHZ & & Lz & LI B
EENIY A PSA S AH 8= — (SLC) I
FiELTwb, (M9)
~NDAMBEIRHEBEET Y ET A1 MIEE

TROLNTHEY, FHERIZNIEETN

T\, 7272l BEFEWLS 2O WTIENDA

P AR T2EHTEE L TV b,
~NDAIZEDFER "4 REREMNICEZE I NS

ETORTFIFOBEIEREE R 2 AT 5,
-NDA R LM DKARFFETD % 0%, BEIF

EERKREZIT) DI TE R, 20 HT

NHFEEFOTA L ALHEFEL TV,

Management and Operations 126 -

T. Sellafield Limited F»SLC%* EE ¥

5o
—~NDARBEFTFHRDE TR BEF DR — 23,

WEE LA T HHEREH L, EBRICBEIREE

HBER A RE L. TNEAXRY 712 L LA

3.3.2.1
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(L) ZE2atefX

(1) B
(1947~1960%F)

RERTY /v RIF
DA%

EFEA
TIVh= ) LAERE,
GCR

() 3¢

Thorp
AGR(E L)
LWR(:ESH 0 2E)

WHE1:GCR: <7/ v 7 AJfR

AGR : S REIT AJF

LWR : #7k47 (Light Water Reactor)
W2 I CTRIHYEDBBUICKITT 5 720 Ot O BEH D HED &
n7zo BIENDA X2 2D 7 3 3 (decommissioning) 17> T\ 5,
TOx7 7y 7 AFOMIFE AN AT L % 72 KA
I S5 2 5\,
WA D A v 5 o —% b LIZEEETER

K8 =57 4—ILFHA FDFRE

tr— T, SLCIZZEN & w3 eI (147
YANTTY) #IET %50 PBOIZZ DT A
7% 4 575~ (Lifetime Plan) DOER% #ii
W45, CORTHEHEYICEBTE TS H
HNDADFHMERE & 722 % o

~NDAIISLCO#EE ST (How) 1Z1dBI5- L
RVHER (what) (2IEBI53 5 (DURTIE
5 L CWCHIEDH > 72)

—PBO (Parent Body organization) ®HTd
Nuclear Management Partners Limitedid
AREVA (77> Z)  URS (7T X 7) ;
AMEC (A ¥V A) I2kBarvy—T T A
[P Ay (WA

—NDA & ®" Parent Body Agreement’ %)
2 & 5 EME L, PBOIZSLCOMA % Fr
HT5H (BSND) o FEZEHICLIYE
- s hs, MEINDE, ZoOKkRK
IEINDAIWCR A Z 2% b, SLCDH LT
T4 =) IO WTOARTER TR L —
arorzd, 2016430 L) T AHEST N
TPBOZ25NDAICR &, SLCIZZFD 71
7' L% FBITT S “Strategic Partner” &
%% (NDA (2015) )
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Shareholder Executive

Local Authority

r—————-—------ \Z[ N NDADEETS REBRBIOIRTFHIRKEOEE - - —-----— I
EERAT | BF ARER .
DEE EEE [

| | NDA L PBO
Ao | | BEE2 EiEpmao EREEAMIEYRE | |
Ls| - BE(EIZYT/VIRF) oD 7 - BZHERSLCOBAERD |
! = | -EEERE |
! I

I

BE I _&F

1
: EDF/Energy 1
(|8 British Energy) & & !
| = Parent Body Agreement
X : REHH Bisia
|
1

| ONR | | Environment Agency

1 :NDA (1 BE1IHER) © Nuclear Decommissioning Autority (Non Govermental Body)

SLC (44 b T A4 A43#E) « Site Licence Company : Magnox Ltd, Magnox L- Sellafield Ltd, LLWR Ltd, Dounreay Sites
Restoration Ltd , Capenhurst, Springfields Fuels Ltd 3@ %, Magnox Ltd (12 ®% 4 N2 FiA L TW 5,

PBO (E:A#AH%) : Parent Body Organization : UK Nuclear Waste Management Co. Ltd, UKAEA Ltd, Westinghouse Electric UK Holding
Ltd, Reactor Site Management Co, Nuclear Management Partners Ltd (£ 7 4 — )V F) 2% 5%

M&O: Management & Operation contracts

NAO: National Audit Office

ONR D% SLC. PBO # &HJE T HER 2 S MG EZ 2T TBY . BUF2» 5 OMEIZZIT T,

H2:SLCTET 74 =)V FoHIE, 2016 4F 3 A2 5 LR EBHIOT L I A Y Ml b,

i : National Audit Office (2012)” Managing risk reduction at Sellafield” % 0¥ 2014 4E 9 HEIH A > ¥ ¥ 2 — |2 X ) HEE1FK,
LLWR LTD {3 LLWR Itd O#%% http://llwrsite.com/our-company/

9 EEICHIEFUEBICHPDHZ T AV HRIVE —DLF&

~SLCIZETHFET DI Ay AR FFEL, —WZERASS IO A MZFEFLADLLDTH
FEFZ B B ETF I OR4e L fEER, 3] % ENDA., SLCAME[E TIrv, 4 MFA
BRI T 2N EEL D, NDALD e RS IESLCOS LM %o AR E L TH
FEITIIBWT, HEFEEET S, LML R, ERIINDAIZETE

—SLCIZxf L CNDAZRAE T 25T BB LCw/z2s, 20144EBIfECIREE SN T W
DEBOER % Z5 3 5%, SLCTOEE |2 %o
BEIRICE T A BRSO 2 5 OPBOAY -~ 70t 2 O EW MR O 720 WEE A &
WA AFIZE ) S0, SLCICHE L 72 2K (NAO : National Audit Office)
T BEEWILIR A RIT T A IS e N E b WL BHEELND L. ST L HNDA
D kts, DELZLITbNL, BEER (NAO) ©

~PBOIZSLCAH H & AMERL T % BEIEFEE FHE 12 Recommendation|Z oW Cld, XL A — b
EO LN WIRCL BELZER T 5 L TOER FESRIZZ 5, THIINDAKRTAHEE
MR RREERZ AT 5, PBOOAL 7O X R #4% (Public accounts committee) T
REMFEINDAIIRL TV D, FATREZR THZ LD,
27 QHEPAIZOWTIEINDAZSEE L, 1 —Environment Agencyldf v 7 J v K&
HIRHITD AT A 7 7+ VT — & X HEHL 7z — VA TO, BRSO B AL
TWwaY, EEOWE, <7/ v 7 RO G &t JET I T OREEE OB
1L S NDADFAE#PHAN TH %25, NDA g A2 EEEHE)
WFEFRICEDW TR I N T, 208 —Office for Nuclear Regulation (ONR) &
HIRE»SZH S5 v ) fJhs, BRIZ 20114F DA S /- HBICTIH The
VY= AR A7 T ABEERET S Nuclear Installations Inspectorate & IH
Tk, Civil Nuclear Security T » 72, #E4T
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TORF I OL4E L i EH OB OFE %
9o

—Shareholder ExecutiveldDepartment of
Energy and Climate Change DU L LT
NDA % #£9 %, Department for Business,
Innovation and Skills N O#ITHERE TH %,

3.3.22 NDADEE

—20054E4 1 H IZRE S N /-NDADEENIL.
UTD4>TH 5,

LNDA 2843 % R IET-J7 Rk O B 14 i
2. T BESEY O R 72 5 B B 5 A BURE
ADEAE
3EDFE (IH7Y 54 v ¥ 215 3Y— (BE))
FOEEMICER SN L ETORTIFOBRIE
EEFTE 2 AT S
4. BTN ESEEOABRRDY

NDA (3200 ZEDOEEEKTH 5, 9 b,
BEICHT AR D B B N % $-H L T 2 BRE D
P 25 BREEECTH o
FLWVEFEOBEFIZOWT NDA 3 HEEE2 A
LW/ ERN L IEERERII L v, L
L. NDA (ZBEILHEE R BEHEW R ICH T 55
FitEZ AT 5720, BIFOERICED &, F3E
% (2014 4£BI7E EDFE © &) A 54E 2 &R

<ZHI>

Authority Administration (—#%E %) 38
Expenditure ($3%)
Adjustments to Provisions (5]244)
Other expenditure (Z M1th) 187
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T Lo TV BB ER W, BEEY L
HETEIZH LT, 7NN A% TEH5ZEDH
bo ZD728, NDA O¥EFHORF: (95%) 1&
NDA 7B ILEE DT % A % Legacy fiax
T#H5H. EDFE ORFEICHT 5EB 21T 5
EH & % (Warrington, Preston ¥ < .6 1T &),
Z D% 1x EDFE @ 8 © 0 Station O Bg 1l #
B K OB WAL BB LT T PN g
A %179 o NDA REFNEHIESE NLF) 12
Ao 72&4% % EDFE 2R3 EDFE 20 5 D
Allocation D FEH %17 9 o FEA 121 Qualified
Scope & Non-qualitied scope 2% & 5. Costs.
Technical Standard 7 &\» { 22 Criteria |2
£ D) EDFE ® 8 DDJEEIZFE L C#A SN b,

NDA FHNEIICIE (AKX TIE A2 BHS
ODHEZFIBHTH A LE-TnD 2,

NDA QA S —FE, EEIZETAD, 2D
FCTHBS SN TS, NDA OFSEH O 4
BOEOTFEIr LN EN TV 5,

3.3.2.3 NDA DEt#%

10, 11125 £ 912, NDA (3385 0 R
BETHNIEBBREETH ). BORME
BOD EANZEHENRILL T 5,

10 (2B 2 FHE A, FrA O B f

1,113 (31 b AR, BREMLEE, BRI B S
5,368 (2011 4EE T 15| 44 5144 1) = L iiiks)

<A >
Income (FFZEIA)

(1,004) (=27 /v 7 AFIC X BEE. B — 2%

Net Expenditure (&&F (BiALEL4)) 5702 (7,100 fFH4HY)

1 :1£= 17041

¥£ 2 : Cash Flow (2 B} % 27 fi& £ ® Gross gains from parent department & #i ) 4. 12 & £ @ Surrender of
receipts to Consolidated Fund (ZIXAD®H - 72D CEEIZRT H D,
HFT : Nuclear Decommissioning Authority “Annual Report and Accounts 2011/2012"

X110 NDA @ 2011 & (2012 FE 3 B) ZTHIRADAR (100 HR> K)
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(B7A £)
Total Assets
3,402
Nuclear provision
(Non-current)
50,725
(Minus)
Total Taxpayers’ equity
54,816
Nuclear provisions
(current)
2168
r'd Trade and other
payahles
|
< 3,217
ﬁ_______(?ither Liabilities 2,108

7 1: Nuclear provisions are discounted nuclear liabilities

W2 1£ = 17040 [

HiFT : Nuclear Decommissioning Authority Annual Report and Account

11 NDADNZ X —k
Billion £
60 Billion
2014
2005
Qualified Nuclear Liability
25 Billion
Reestimate provision
Time

1 1 i A% Qualified Nuclear Liability 124 72 % %13 NDA 252 T %0 xF RIS T EB & & iEZYE (NLFA : Nuclear Liabilities
Funding Assurance) ®VJ A &SRO &,
HIFT I NDA A ¥ % ¥ 2 — X ) SEHER

12 Qualified Nuclear Liability O f&75F 8l
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(BAE£)
Qualifying liabilities provision
Cash and Cash equivalents 8,653
7,981
Financial Assets at fair value
through profit and loss
638 Other Liabilities
L 12.7
Others 44 ——e=]

T 1 1£ = 17040 [
7% 2 : Qualifying Liabilities & NDA 230 72380 H  (RF D %% S22 (NLFA) 12) A 5 2)

HiFT : Nuclear Liabilities Fund Limited, Annual Report for the year ended 31 March 2012

X 13 BS of NLF (2011/2012)

AR - FERRTH 5,

11128 % &£ 9512, Cost of decommissioning,
security management 2 A b 7 & CH - F15] 2
4> (Nuclear provision) 338z %25 BUF» 5
DEETHIE SN D, G T TR
HTH D

3324 NDAOZ7OT 7 FOEBEIE
fiffif

NDA %377 Ml DR RO, HMEIZHED & %
T A MOREIEEEY EDTH ET, ED L)
\ZEESENEN. % D) A %> (Prioritisation) &, F&H
EZOGMDOZL R IRT L THELRT —<T
Hbo BEMEMIZ, N2 —TL—LT—7 8
RBICHE SN D, BARN 2 FHEmILEATES
E YAV EALT N TA DAY (M QAVY

FH HiE 1L, Shareholders Executive (6
ANBEDO NH2SNDA O¥FHIHY) 253 TR
TBY. FEFRE L2 ae. BBAICRITS
N5, WHE L TR & TR#EMWIZNDA
DFHENPE EN D, Shareholders Executive
ENDA DI —7 4 Y 7IFFIT 4, Zofhic
FERNAEHEDHERED 5 .

F AR (NAO) I NDADOLLF® 2 54
DEBEITI -

1) BEDEET (Annual accounting)

2) Value for money® &b TV 5
7%, Open Ended T2 A %5t ET& %
WEIIZF v 7 L Twh,

BUE D RTINC 72 % LU BNFL® O RER 134
BRI D% B 730255 v F T, BNFL O
FIZBHFTHo72hs, REEFEE LCHEE SN
TW72.BNFL 7> & NDA (22l L 728512 [ Safer,
Faster, Simpler, Cheaper| 225355 b 1R AR
IR 7o, FEENIBEF OB RS RV-DFH
e NMDBRIFICHE T 5T b,

3325 BEATFTAUKRIE—ADA &
VL vaelhi

SLCADA ¥ty 7 4 THHIFIERD b7
Ml A2 L. A T YA LT T U HE
LORCH L CIFRERTE AL, SLC
GEIRENZ D 5 25 &) AR D B,

PBO & Commitment achieved T H 1% & i
WCEDEHi SN D WMZ7 0 —F L72ho
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[How I3 ZERE 9, HEE % Z W L 722D What
7T A B,

HIZRE AT\, Z U3 4 5l 7 S
bo #FHEFD DS NDA ko, 008
NDFEREE 2B

FTATIALT T AR o TR EE 2\
%4, SLC b L < 1Z PBO TOHM A U S h
Lo ENELNSL, LML, BRIEEE
PSETHEE D ICHEE 2 WIGAORKN LR ETR
NDA 2 %, %3, SLCIZPBO 22wV TliE
R AN VEREST L 2 EDWTEE (057 4 —
NUADBEP L LW EOREOVNE DL LT
b HHTTEE) o

3326 EFH#HHEES (ONR) &
NDA D% |48 ¢

ONR BB E % EH T A sk D 7 1 ¢
AEHBTEEEATHSL % A PDT AL
Y AENDA TidZ% { . SLCHE LT 5729,
EAZH9121E ONR #°SLC 2 HiHl4 %,

LA L. KIZBEIEREE G O FEHIZ B W T,
B O RE L RHERESLETH 5720, NDA
& ONR M HICRFEE ERML T b, 2L 2
X BRI ER TIREOHBEROMR TR, &7
BT MO E IR FE BRI B O TR (=
YERAT— M) REDQLHIERT L LT
Wb L0, BHElE, 0k ) IIEYER %
179 2y BEIEFEE# T HO T HICEHE KO 5
DOh, FREEEFEL CHENLZERY T 500 %
EOEFRDHHE OB TIThIL T\ 5,

NDA 25445 &9 % B R0 A6 B & )
Wi 2HHNIZOWT ONR L HIHKT 25805
%50 720 NDADB L WELEEOSWWTOY
7 MIEHRT L0, L VELENRN T O
V7 MEBELICTAWREEDD L, )
Wo oA, ONR 2V A1 Mo Hdl 35
B L P EE D TREED D 5.

HREIEIZIZ S YV 2 ENHESIN L 720,
R 720 A 12 B3V C NDA 13 ONR & 0%
BHEOT ) HbEEII Y M AV MR,

3.3.2.7 Hilo#kE ©
NDA. SLC, PBO T & ZICEEFEOHIT - /

54
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TN DFR D DT OWVTIE NDA A5+ H#, &RE
B L TS0, HIHEL W) BlET
I NDADREE L b, L, ook
WA BIE TR, EBICT A N THEBE LT A
SLCIZE W Z L EBbN D, FFiZ. HA
DOYEE%EE LT, PBO S 0EL-HlT e~
AVAYDNFER ) ONTELTERINTY
Qe ENT WS, 720 NDA 35 H
YA FEHZTVWDLEV) Ay FRIEDP L,
T A MEWIIIZ S TN OEFE T B HA A O
B SN EFECT VD,

8. PBO X LCid, SLCIZH L. 20
BENI Iy BT 2 2 LIRS TW
L, A ORIEREETOY 27 s S Hi R
HfrBAZE LB D ) 7T IZBRIE T B L&
Zbb,

3328 BIFERADREDY

X 1213 NDAOEHBOFMEKR LD D
Th b, FFRERBTAMME~DFG [T 2014
EHEEEA F Ao TWD, [ 7 LE
733% T Bond Rate 7814% D7-8-16% TH 5.

0-5%4-16%. 5 — 104E-08%. 10 4ELIRE
12 22% TH Y FWT W5 728, 50Billion (7
ZaT7NVLR—bOT) THHH. L0 -
54E-16%. 5 — 10 4 -08%. 10 4E LIB& -04 %
THE Y 5]< & 100Billion £127%: 5,

NDA 23 oMBICKRELRBRED 1 212
DENGIFRFZEDOME L 2o TV B 9,

34 HEEICHITIEERRET 7K

3.4.1 FEFHEHES NLF Limited

3.4.1.1 NLF Limited MDEXIL#EAE

31k & L C» NLF Limited (X 1996 4% 3 H
28 HICREIZ S, X B0 FE R BWIZIH
T)T4vaxFY— BE) LT, B
FORMIAMNOT 74 F 2 A%fTH) LT
Ho7

NLF iZA 3y bg v FEICEDEEILEN
72 The Nuclear Trust 75 100% 74 9 % Fund
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Lo TWwb, TNIFATY bT v R
BWCEA Y77y FETREDON TV A
WAt (Charitable) T7% < Td L wAdk
BEENEOLNTVENLLTH LN, ZOH
Bl AEELSHONIHBET LI LIRS
NLF &, 2245/ (Charitable) Tid7Z v & v
ATET, ATy FT Y FEIZBLWTOR, &
3£ 15 3t (Charitable Trust) & L T. Bk L
DM EFROSNDL Z L2755, NLF Ok
1Y Status % PR 7€ 3 2 H E 1L 7 Vo 1996 45 12
Charitable Trust ® H# % L 72%4%. Charitable
Commission (2580 SN 2o 72 & v ) FEFEDS
&5 %2,

BE (% 2001-2002 4F |2 B KDL s 2 12 BB AL
2002 4 9 H LEBUFICBR AR BEE R 72,
YL E B 1X BE @ 20% O 2 = 7 % T A L
TBY., FRETFHOREICET 5 EEN R
WY e & BED 72D IEEBUF 1L BE 123 LT
650Million £ D373% (credit facility) %17 - 72
2002 4 11 H L EBAF & BE O 5 B FHl A3 A&
EMES N, SOCHBEELZITHIZLEZEFTL
723, WEBUFITLE BE * HEALL 722
72, EU L OMRLENOEREH2~S5 TE
Lholze TOfbDICKEEBNFIZ. BE 23
BT AU I L7 %

NLF % 2001 4£ & NETA & A 1229 BE @
BEEERICEE L. ANEEY RIE T % 72 OB
I2& % BE ~NOWMBEFEDOFEITHE & L CEE
THATH % BE & 128 (Segragated) S 7z
Trust DULEEP R SN TOMFERRIT
HEDZENE IR LZ2HDTH 5,

COLE) ERPOBENIIFEEZNAT S
F 31Kk CTd % EDFE 2» & W < 7172 Fund %
e L T\ %, (The Nuclear Trusts %% 100 £
ZiH L, 100% #kFE T %.) The Nuclear
Trust (21X 5 AD=ZFL#H (Trustee) 75 1.
Z ® 5 NiE NLF O Bifii 1% (Director) T &
%)e 5ADH B 3 NFTHEEHFAED, 2 Nk
EDFE 25#H 9 %, 3FEDEHTHIZ 3FEIER
TE 5, HHENZIIHEIH Y, Nuclear Physisist
(operator). Lawyer &4 %, @G ARIX
D5 AND%itH (Trustee) 7572, NLF (2
KB IXB 59, )T Director 23HATX
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B (Executive) T®» 5,

NLF I3RS DENTH 5, Tax £ T0.7%
DRIEENH B, NLFIZRDO SN LHH 1D
DEEN, EiE % kARt (Maximize) L CTH
&% f&/Mb (Minimize) L CHBiEOBAH%E
Pl $hr2E1ld b,

3.4.1.2 NLF OEBIKR

1996 4E12 2 fi& 3200 77 £ D& #E (Assets) T
Holzn, BAERSHLLE > TWAE (X
13). BUTENLF O B fix % (B/S) @ Cash
and Cash equivalent 79 £ D5 &, 26 £
BE OF LD L 0,48 & £1 EDF 2833 -
725D TH b, 50 I3 EDF 205 OELY % f A
FF72b 0 R5N %, NLF 12200541 Ho
0y BRSSO RgGRICE R E
FEEIL. 261 £ ® Cash 12 L 720 2008 4F 12 BE
& EDF 7 & @ 8 X Offer % . 2009 4 |2
BE 2 EDFE (2 125 8 £ TRHEI L 720 ZORED
NLF O#AFFH 5 OEHEN B ELTH b,

BE IZIZEEBUF AT L TWw/25, BE®D
BGlEHo 7)) —F v v ya7u— GEMAR)
D 65% % NLF %5, 35% % o ERHFHK
T HXH XL TH o7 (NLF Cash sweep
payment). Asset @ Cash equivalent D #E45;D
97.5 billion £ IZBIFNSDBENITLE V) T &
C National Loans Fund % i L TEJF @ Bond
FIF1%) 2EHI.

Financial Asset 131 > 7 L H»3% D720 %
2% L% 5% THEHE SNLOPHETH 5,
Financial Assets @ 6 fi& 3800 /5 £ (38 &4 A%E
M3 %, AEIEBIZH 5 Qualifying Liabilities |2
% Contracted Liability & Uncontracted Liability
A3 1. Contracted liability (& & JH & £ & ¥
Spent Fuel BE £+ 5 71— )V F) T
K2 & 0324 b Uncontracted liability (&
iz AP EERL O Dry Store 87 L < B% 3 5 %
EDOWIETH 5 5,

3413 NLF »5DERAZIMNAHZZL

WENZ BT B FIES OB A ¥ — 2 T3
TER B 5 % % ¥ EDFE »SNLF [CfB4EE 4%
W L. Fund & L. #® Fund 7 5 B B 8

o))
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[ becc ] T
[The Nuclear Trust 5 Trustees)e | DECC =B
s REHHDENE | Shareholder Execu SLC
BiB1%E(CA)
RFHEETHEERMERY
(NLFA)
NLF Limited
HREORE

‘ﬁl National Loans Fund

BRI AL .
B =

BERAEL | | EEMED
L BEHIRED
ACEDZ

| National Audit Office |

EDFE

EDFE’s
qualifying liability

#:1: (*) EDFE *5 NDA ~OHGEIZ L > TOARIET S
(™)" Trust” ® 5 ADZiE# 1L NLF QR

%2 : CA : Contribution Agreement (£13H1752)
NLFA : Nuclear Liabilities Funding Agreement (J5-1-JJ 1% & 4 i % 225)

HIFE 2014 4 9 ABIMA > & ¥ o — & 0 S5
14 NLF OF|EREE

Independent
- Fund

smvEy
0 | The Secretary of State
. (Approve FDP)

Operators of
New Nuclear
Power Station

FDPEEIFEE 0I5 Lt

WP AN FEE R FDPODWMP(BE
\ " \ IPHEE
’ ;;;,a_g RIS B BESEY) e é@?@?&ﬁﬁé
BB Vel
a
Environment (The Nuclear
Agency Liabilities Financing
Assurance Board)
,i g%%#%’% t%@ %?zgﬁgaﬁm sapsenLoLssts | Dlegal
B IODF, - . -
v R B T B L EN B (ZFinancial Advisers
v BT IREERED) TN
= EREHSZEN O BB TE NDA
A )
RO SRR, RN @Technical
HIFT £ 2014 4E 9 HIZDECC £ v & ¥ 2 — |2 & ) EEB1ER
15 HBEFHREFRDO/LOHDZAF— L4
End of Generation 20804 |
WTP
BXENEDL REFBOZEFRTRFLEEZDLDHD
BREEWEHRA LEZDE RN, WIPESIEHZ IZHEIF

DTitleAAEAF(NDA)ZFBERSN D

Decommission

| Decommission 21404 |

AT 0 2014 429 HISA ¥ & ¥ 2 — 12 X ) S5 1RRL
16 BEZEYTEERMME (WTP : Waste Transfer Price)
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DFHEATH IZIE NDA ICHF TV, Z 0K
BB 0N S5 (M14),

DECC. NLF. EDF i & # 1% % (CA:
Contribution Agreement) & NLFA (Nuclear
Liability Funding Agreement) ( B + 7J
BB eWEZLLY) % &5 5. Shareholders
Executive i3 DECC O fLH# & 72 ) Governance
& Financial C Expert #Ri&E$ %

EDFE 132 DI H4 100 75 £ % B B &
LCHtd %,

342 HHAERICREIPEKRSI NS
EHFE4£70% 5 4 (Fund
decommissioning Programme
(FDP))

SHOHEBEOEBIZELTL, ¥k
FHIFHETIBEFXRE 707 7 4 (Fund
decommissioning Programme (FDP)) % #
RENCAER T A 2 &A% HYEBAKE (The
Secretary of State) 12 2008 4ET % )L F—% (The
Electricity Act 2008) IZBWTHESNLTW 5,
Z @ FDP (ZIIBENHZBESE Y O LK UTILER 12 B
THEEME IR METHAE TN T RIFIUES
LhwZ bk, ZLTIZOFDP O LIZId#
ELTERLLRWIEENED LN TV D B,

HEEHT, 2OTOT T AL > THEILS
B M EEDVBEIEY LR OREKITT T 5
BEARZTICE T 2b0THEZ L iR
AET B EMN D Do FAHL - JHT T BHTIRIA
BEaRiEZE B4 (NLFAB : Nuclear Liabilities
Financing Assurance Board) (3335 25K iR
OO INT MBI R, BEOFEDE
Wiz B L, SRR 2EEICE L CEBRE
ICWE%1T) %

NDA (B E - BEFWE R E (DWNP)
D, B - T EBHREESRIEER
4 (NLFAB) 13'%&43H:#51H (FAP : Funding
Arrangements Plan) @ & W # % Secretary
of State 12T 7, TN E I CHLAEZ AR
(Secretary of State) (ZH&FE, &, BIEfT &
KB, OFERE T, (X 15)

Volume 21, 2015

35 BEEYIE MK (WTP: Waste
Transfer Price)

FEEZOFDP 0K L & b2, BUFid, F
FED S OMHHFEIRER T L OV U e BE 3
¥ (ILW : Intermediate level waste) @ Fr A
MEHEEZBUFICRIE S5 5M0C. FEH
& BE R AL (the “Waste Contract™)o 4Fi2.
COFNIINS DBEFEWORIZIZHRIND
Bt ED X ) ITHRD D DR ERET HLEND
% (The “Waste Transfer Price”). BEMWE
BRI 72 R R R O FEE VBB I A
N & BFLID) T EMNTED LD ICBUFOBUR
IZEHT HKETERESIND B (K16),

WECIXFERIBEN O 720 O JF - FF AR LA
AR, 60 FREITRIEFHRE T2 (X4
P ] ® 2R L Cwde SIS X 0 gt
FEL ~OUASIEET 5 2 &, MBI T
FMEMETE IAIERELSTNRLI LI
%%,

BEYBERMIED 7 + — I 27 IZUTO X
9 T& ). Waste Transfer Price=Pricing Cost
Estimate + Risk Fee T Risk Fee |& uncertainty
L L72bDTH D,

WTP (& 38 24 E % K E (The Secretary of
State) 2L ViEE SN A LR (Cap @ %
PREC 97 77 £/tU. ILW T 4 75 8400 £/m?)
IVEL SR, K1612H 5 X512, 2020
SRR, 60 4F MM L T, 2080 FFIZ5EE L
WTTHELT, Thrs 60 Fi3welms
795D LCWTP %5tHT %, B CEEH
YL % HEF AR, NDA 125 &S 7
B2 DR O WTP 55 O fH T NDA 125]
XEIND,

4. BEDOEFHERIEEORE
BRHOPOENB L

41 BERDEHAY AT LREEREFH

HOENZBWTIZ20134E4 H 2 HIZ [ED
VAT HZBT B YT E | DEERDLE S

o7
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DECC/Shareholder’s Executive
/ —| METI/ZRFF |

BE

R¥FEFICETS

| NDA | FHEEE #EREED ’—|_NDF |

EEER | IRID | B

m

| sc Je{ o | FEE] 1EPCO BFHHIEES |
281 s

AP AV 3

PBO

7% 1 IRID : International Research Institute for Nuclear Decommissioning) : ¥ #l7 #f 78 #H & [l B8 B8 %0 iff 52 Bl 38 ¥ #. TEPCO (Tokyo
Electric Power Company)

HFT « B
17 X[E NDA &£ HA NDF (C&(F 554 - BEE 7 O—DLE
x4 IEE NDA & BA NDF OBEEDHEE
HENDA BEFEFHEEEE. %iﬁ%?Z}%%*%VI\IIDF(.NUC\earDam.age Compensation and
Decommissioning Facilitation Corporation)
THDREE O X
BB OFNETL [OF:D) X
EFxE: 14080 (EHBE:70EM EFNFEEZ0MT: 7080
s
—REEE (RFHEEECLIMID 20115815180, 2012F F:1008{8M. 2 0135F
E: 1630180
Fh| 8B (EREBMETIICETHFRENSDIRA) 2011FE: 0. 2012F E:0M.
5x%. HE% TEDIHFOFETHDNS. 2013F0 2013 Z:500{8M
A R Taxpayers’ equity (360,192(8 A-h F:#910.39KH) ZHEE
BEOLHDERITORELLTENSITSNZEME, RE. RESHAPTASNT
L3,
BAE
mhh SO BRI (T O BY AR PENRIEESORITICLZE
BRI BEED — BT 5HT HRAIICRTE. 2014 F ED B
= IEARES S (BB D731 )13 295 A (201353 A31H)
A8 NDAY L — 7 & A T(2935) A
25w 70 qualification R BOFFIREPERA TASM. A-N—E. BITErSOHRRU RBEIRA
e D NDA (B3 E) ,SLC(B » DiEEh EBNEH
BELBL DY EY NDA(HEBZED) SLC(S-1E2 2B R SENEH
FEFTIORETE NDA EBNEH
FEFY OIS NDA(#B8) . EE(3SLC BN
FEFESIANORER HE(ED). stL(MEMF)
NDA(
RBERE 1Jks7ssiEm
FERORE 2+ 8180(F Atk i#91. AJEP]) o 4 =
DA 820(8 K 41,4145 ) AHRM 1766690120
EREEEE NDA WRBEISRBDDEIE. WRBIIE. THELY . NDASHERAE + EHED HIEIER
W11 £=170 1

2 IRID : International Research Institute for NuclearDecommissioni) : %R FE41 & BB IR 52 A 56 Het

HiFF : 3 [E1E Nuclear Decommissioning Authority Annual Report and Accounts (Financial Year: April 2013 to March 2014 )
NDA Of#§ 1% http://www.nda.gov.uk/publication/nda-organisation-chart/
HAIL PR 25 AR E Bt e (T IR S R 1 S R
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BABA (ERFHE)G1E)
B3| n
ey . ppiiniing vy BB
FrRl&E (TRFSERFER i numo | | [ etomzh | O | mERREFES
L P | e [T 1| mEERE (INGET L
1 1
R .. S HEE TR
v (RIBHETATIV) | v mrm
| BEX-ATOBRN

4

| BRHEEREE RS XIERE | 'R
, 3 T S m—

RO
A AKENDAIZZ24A & E-E!:[* ------ E
""""""""" e I O
i B84 5245 L,’ (RIFICBIT2ERMMER)
| i
b o .

HIPT : SEF R

1
1
1
1
1
1
1
1
1
1
1
! BEIF B A B
1
1
1
1
1
1
1
1
1
1

FEFBERMLDBE

18 EFPKEOBR{IEEShABATETICH T ZEFLEOI X — LORE

11 B 13 HiZwe - s L7 [ERFEED—
HAEGIET A 3] 2B THEOHE—EHD
Jis 38 A HEAERR B D B SL AT E o 720 TS
WE, 201446 A 11 H, HHEOE2ER LS
BeCuldt - a2 L. BRO/PNEENDBADE
T H A2 2016 % HBICEMBI N L Z LI
otz T, BRFXEEDOERDKEE. KL
", PREOEEXGERD, T4 ADPNEG
ENDLZ LT b, L., 53 BERECHEMNSHE
ENDF T MERFEEN I OOFHEET
A & v A% [FRICHUS 3 5 72 O BIE O Hhis ) 5
ERAREITEE LEDL L RN eIk b, &
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